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/ D ) DEXGRG GH ( GXFDAUQ GH @ 8 QLYHUMGDG GHO' HVDURR@R KD DVXP IGR XQ
FRP SLRP MR VRUWMQIGR FRQ @ FROWMKXFANQ GH FRP XQGDGHV HGXFDWDV
IOFOMYDV SRMARQEQGRWH FRP R XQ UHHHQM DFDGP IFR \ WFQIER HQ HVM
£PEMR (VMM FRP SWRP MR VH KD WDGXAGR HQ SWRIWDP DV IQQRYDGRUIHV GH
IRWPP DANQ LOYHVAMDAMQ DSTDGED \ JHOHDAUQ GH SWIRSXHWEV GH SROMD
SYEQD TXH EXVADQ JDUDQW DU TXH @ GLYHUWGDG VWD IHFRORAGD \  YDRUWDGD
FRP R XQ P RWRUGH DSUHQGL DVl FRGIFAYR

(O HAM PDURR @ )DFXGEG KD [P SXODGR IQHEDWDV SIRQHDV FRP R HO
" IS®P DGR HQ $XWP R RUHQWGR D SWRIHVRQDGN \ |DP IOV SDD |RUBGHHU
SIEPWEDV HGXFDWDV \ GH DSR\R D SHWVRQDV GHOWR GHOHVSHPAR DXWAD HO
OXHYR 3WRIWDP D GH )RWP DALQ 3HGDIWIIED 3)3 HQ -QFOMuQ TXH DEULE
WD\ HARUDV [RWP DAYDV SDID WX@GRV TXH GHVHHQ DSRUEU D @ HGXFDAWQ
GHVGH XQD SHUSHARD LOFOMYD \ @ LOFRISRWDALQ GH XQD P HOAWQ HQ
LOFOMPQ HQ @ FDUHWD GH 3HGDIRI D HQ ( GXFDAUQ YEMED TXH DVHIXUWD TXH
OXHVARY HIUMVDGRY FXHOWIQ FRQ KHUDP HQWV DGHEXDGDV SDUD DMQGHU @
GLYHUMGDG HQ @V DX@V $ HWRV SLRIWDP DV VH VXP D HOO DI AWMU HQ -QFOMUQ
(GXFDAD SRVIWGR TXH HOAMHID FRP SHWQADV DYDQDGDV D GMAQRY
SURIHVIRQD®N SDUD @EHDU SR HARY GH WDQM RLP DALQ LOFOMYD HQ HVEXHDV
VRWMOHGRUHV\ RUIDQWP RV SYETRV

/D IQYHVWIDAUQ WP El«Q HV XQ HW IXQGDP HOWOGH HWM FRP SLRP MR (O
&HOAR GH -QYHVM DAPQ SDUD @ 0 HARWD GH &V $SUHQG DV &0 $ KD GHIQGR
@ LQFOMUQ FRP R XQD GH VXV GHDV SURWMBUDY  JHQHDQGR HYIGHQAD VREWH
EXHODV SWEPMDV  SHGDIWJIEDV SROMDV HHPAYDV \ P RGHBV CH
DFRP SDF DP IHQWR SDUD HXGIDQMY FRQ GIVADSDAGDG QHXURGLYHU HOAD\ RWDV
QHAHMGDGHY HGXFDWYDV GLYHO/DV

8 Q HOP HQR DUAEX@GRU GH \RGDV HABV LQHADWDV HV @ 5HG GH -QFOMUQ
(GXFDWD 54 8'' TXH FRQYRFD D DFDGkP [FRV HVEXHDV SWRIHMRODBN \
RU DQL DAROHY VRADBN SDUD @ FROVAKXAALQ FROMQVD GH SIRSXHWRV (WD LHG
SHP W HOGHVDUR@R SDUAESDWR TXH GD RUJHQ DOSUHVHOM GRFXP HOWR
P HGDQM HOFXHOWRY HQ 6DQUWDIR \  &ROFHSHUQ GRQGH WH DQDQ DLRQ
SURU] DLRQ\ FROVHQUXDURQ @V SLRSXHWENV TXH DTX VH SUAVHOEQ



(WM GRFXP HOR WHRIJH OV WV SIRSXHWV SURUMRUDY SDUD |RURGHU @

LOFOMLQ HGXFDWYD HO &KIBI GXUDOW HOSHURGR SUHMGHQADO ( QAH
H@V VH DERWEDQ @ DUAEXOAUQ HOWH IOFOMUQ \ HOBMMP D GH $GP IMuQ
(VFROU 6$( HIRUBGAP HOR GH @ |IRWP DApQ LOIADOGRAHOM HOQ LOFOMUQ @

QHAHMGDG GH XQ WWP D GH VXEYHORROHV P £V MWR SDUD HWXGIDOWY FRQ
GIMDSDAGDG R SWREGP DV GH VDG @ FUHDARQ GH XQ WJIP HQ GH GRE®!

P DAJFX® DUWMED @ LOFRUSRIDAUQ GH @V HVEXHDV HVSHADBN HQ @ 6(3 \ HO
UHARQRAP IHOR GH @V DOV FDSDAGDGHY FRP R SDUM GHO FROWOXR GH @
GLYHUMGDG HGXFDWYD

&RQ HAWM WDEDR @ ) DFX®BG GH ( GXFDAQ\ 5 8' ' UHDILLP DQ VX LROFRP R
DRVRRU UHBIYDOW HQ HOGHEDW QDARQDO FROWEX\ HOGR FRQ SURSXHWEV WFQIEDV
YIDEGN \ FRQ EDVH HQ @ HYIGHQAD TXH DSXQWQ D XQ VMMP D HVFROU P £V
LOFOMMYR MR\ HTXIMDAYR SDUD VRGRV



0 HVRGR®J [

3D @ JHOHDAWQ GH HVWM GREXP HOWR VH @iYiL DCHDQM XQ SURFHVR FRQUXGAYR
TXH SHP Wi @ FR FROWAXFALQ GH @V SLIRSXHWIV DTX SUHVHQWBGDY ' XUDQWM
HOP HV GH MR GH @ ) DFXOBG GH ( GXFDALQ GH @ 8 QYHUIGDG GHO
" HWVDUR@® @GHW XQ SWRAHVR SDUAASDWYR FRQ P P EWRV GH @ 5HG GH
“QFOMUQ ( GXFDWYD HQ @V VHGHV GH 6DOWDIR \ &RQFHSALIQ FRQ HOREMMYR GH
GH IQUSIRSXHWBV SURUMIUDV SDUD IQAGIUHQ GUIMDANQ\ SRONDV SYETDV HQ
HOEPEMR GH @ IQFOMpuQ HVFROU (VWM SWIRFHVR VH GHVDUR@ P HGIDOM
HOFPXHQWRY SUHVHOAD®N GH WDEDWR FROERWDWYR HQ ®V TXH VH HP SBu XQD
P HVRGR®J D HWKPMIDGD GH GHIEHWIDAQ\ SURU] DANQ

/ D VMMpQ GH WDEDVR VH [QIF FRQ XQD UHYIMpQ FROPAYD GH XQ FROMQWR GH
GRAH SIRSXHWEV HDERWGDV SUHYIDP HOM SRU HOHTXISR DFDG«P IFR GH @
) DFXGRG ( WV SURSXHWEV DEDUFDEDQ DVSHRRY FOYH GHOVMMP D HGXFDWYR
AKIBIOR TXH UHTXIHUHQ DMWY QRUP DWYRV R SURIWDP £WRRV SDUD | RUBGHFHU @
IOFOMUQ GH HWXGDOMY FRQ GMVADSDAGDG OQHXWRGYHUHOQAD \  RWDV
QHAHMGDGHY HGXFDWYDV GLYHO/DV

/ RV SDUAASDQMV | XHIRQ RUDQ] DGRV HQ JUKSRVGH D SHUWRQDV D TXIHOHV
VH GV VREAM GHU GVEXWU\  MUDUTX DU @V SLIRSXHWRV VHIYQ FUWURY GH
XWHOAD \ WHBIYDQAD &DGD JUKSR VHOFARQU HOAH WHY \ AQFR SURSXHWEV
RUGHQDGDV VHIVQ VX SURUGDG $GHP £V WH RIUHAN @ SRVELGGDG GH DIWHIDU
OXHYDV SLRSXHWEV MHP SUH TXH | XHUDQ MVAMLEDGDV FRQ XQD EUHYH GHVRUSHUQ

GH VX SHIAOHQAD

8QD YH FROFXIGR HOWDEDR JUXSDO ®V UHVXGEGRV IXHIRQ UHRIIGRV SRU
HFLR VBEXOGRV \ DQDT DGRV SRU HOHTXISR GH @ ) DFXGEG (\WM DQEQAV
SHUP (W1 LGHQWIEDU@V VHY SIRSXHWEV P £V UHEXUHOMP HOWM SURU] DGDV HOAH
VRGRV BV JUXSRV SDUAESDOMY ' IEKDV SLRSXHWV | XHIRQ VHBFFIRQDGDV FRP R

LHSUHVHQUMYDV GHOFRQVHQWR DBDQ] DGR HQ @V VHMRQHV GH WDEDIR

( OSWRGXPR 1IlQDOGH HWM SIRFAHVR HV XQ GRFXP HOR QWWR FRQ OV VHV
SIRSXHWEV VHBFARQDGDVY HO FXDOWH SUHVHO® D ®V FRP DQGRV GH FDGD

FDQGIGDVR SUHMGHQADCOFRP R XQD FRQWEXANQ WFQED GHVGH @ DFDGHP LD SDUD
IRUBBGFHU @ DIHQGD GH IOFOMuQ HGXFDWD HQ HO SW[IP R SHURGR

IXEHUODP HOWO
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/ D LOFOMUQ HGXFDWD WDVAHQGH HODAFHMVR |RWP DOD ®V HWEEGHAP HQRY \H
FROFUHVD FXDQGR @ GLYHUGDG VH LH®ND HQ HODX® \ WVH IHFRQRFH FRP R XQ
YD®RU SDWD HODSUHQG DVl FROFPWR (VWD SHU/SHPRYD H LIH VXSHDU YIMRQHV
@ MIGDV GH @ LOFOMuQ \ DYDQ| DU KDAD HQRUWORY GRQOGH FDGD HWXGIDQWM
LOGHSHQGHOMP HOM GH VXV FDUIDRMUVMEDY SHIRQDBN R FRQM WDBN WD
LHFRORAGR FRP R P IHP EWR YDIRVR GH @ FRP XQGDG HVFR@U ( Q HAM P DURR HO
6MMP D GH $CGP IMuQ (VFROU 6$( MHID XQ WROIXQGDP HQWO SXHY QR VR®

RW DQ D HODAHHWVR MOR TXH WP El«Q FRQILIXWD @ FRP SRMAPQ VRADO FXGXUDO
GH @V HRP XQGEOGHY HVFROUHV

3 LIRSXHWID GH VRXXFLUC

6H SLIRSRQH [P SGP HQWUXQ 60MMP D GH $GP IMuQ ( VFRDU 6$( FRQ SLIRAHVRV
GH DGP IMuQ DQWASDGD DFRP SD¥ DGR GH XQ S@Q SDUDB®R GH IRUBGHP IHOR
GH FDSDAGDGHV SWRIMMRQDBN HQ LOFOMUQ /R DOWURU EXVAD DVHIXUDU
FRQGIEIRQHV H HPAYDV GH DFFHVR  SHLP DQHOAD \ DSUHQG!] D SDUD Q2 DV Qi RV
\ DGROMFHOWMY HQ HVSHADODT XHIRV FRQ QHAHMGDGHY HGXFDWYDV HVSHADBN R
HQ VWMXDALQ GH YX@HDEIIGDG



' H DFEXHUGR FRQ ) XQGDAWQ 0 LV 7DBIORY XQ VMMP D LOFOXMMYR HV DTXHO
TXH UHARQRAH\ YD®RW OV GLHHADY HQ VXV DOXP QRV\ RIUHFH DWRGRV\ \RGDV
@V HVADMIIDV\ DSR\ RV TXH WHTXIHHQ SDUWD DAFHGHU SURIUAVDU\  HIUHVDU GH
«O YDNR HWID SHISHARD @ SLRSXHWR FROMGHD FXDAR HWV SUQASDBN
3URU] DApQ HTXMDAYDV D SDUMJGH FMURY GH DGP IMpQ TXH LOWMIUHQ | DRVRUHV
PYGASOGN BBV FRPR WD\HARV W RQDEGN MWDALQ \RARHFRQUP LD
SUHVHOAD GH KHWP DRV QHFHMIGDGHV HGXFDWYDV HVSHADBN \ QLYHOGH DSR\ R
LHTXHUGR D 11Q GH HYMBU® WHSURGXAAUQ GH VHI UHI DAPQ WIULVRUDCOR VRADO

( YDO(DAPQ GHOQYHOGH DSR\R TXH UWHTXIHH FDGD DXP QR FRP R SDUM GHO
SURAHVR GH DGP IMpQ\ FRQ FROVGHIDANQ D @ FDSDAGDG UHDOGH @ HVFXHD\ HO
DX® SDWD LHVSRQGHU D HIR ) RUBBHP HOR IQWMIMARQDO\ FXGXUDOFRQ
SUHSDUDAPQ GH GRAHOMY HTXISRV GILHARYRV \  FRP XQIGDGHY HVFRDUHV SDUD
UIHFRORAHU @ GLYHUWMGDG FRP R YDBRU ® TXH JHQHD HQRUWDRY TXH SURP XHYHQ

SHUMOQHOAD \  DSUHQGL DV H HPAYR \ 3@QUIDANQ DOWASDGD \ DUAEXDGD
TXH VXSRQH HO GIYDQWP HQR WP SIDQR GH DOWFHGHOMY DGHRXDARQ GH
HQRUORY SHEDIRJIFRV\ FRRUG.ODALQ HQ @ WOQMELLQ GH FDVRV GH P RGR TXH
@ LOFOMuQ HVA DVHIXUDGD GHMGH HOBUP HUG D GH FOMAV

" HVFUSHUQ GHOSWRE®IP D

( O6MMP D GH $GP MpuQ ( VARDU 6$( HYUHQD KR\ XQ SXQR FUWR P DUDGR
SRU@® EWHKD HOAH @ QRUWP DWYD YLJHOW \ @ UHDAIGDG RSHUIDWYD GHOMMMP D
HGXFDWYR /D /H GH -QFOMuQ (VROU / H 1| KD MIGR GIM- DGD SDWD
JDUDQW DUXQ DFFHVR P £VHTXIMDWYR 1 R REWEQWM VX P SGP HQWALQ VP El«Q

KD WIQIGR H HPRV QR SLHYMRY HOWH HBRY @ UHMVMEALQ HQ HOFUHAP HQR GH @

RIHUD HVFROU\ @ WIIGH HQ ®V P HFDQMWP RV GH DWW QDAQ GH YDFDQWY ( WV
@ MIFARQHY VH UH BGINIQ HQ @ GIWP LOXALQ GH HAXGIDQW TXH @&JUDQ DAFHGHUD
VX SUP HD SIHHHOAD TXH SDMu GH HO D HO
HYLGHQAD GH XQ VMWP D TXH P XHWAD HWEQFDP HQWR \ EDWd FDSDAGDG GH
UHVSXHW | LHOW D @ GHP DQGD GH YDFDQWV GH FDIGDG  9L@MVHAD

$ HWM HVEHQDUR VH VXP D XQ GHVHTXICEUR HVAKPMUDOHOAH @ RIHUD \ @
GHP DQGD WHDOGH FXSRV ( Q HOSWRAHWR 6$( HO GH @V YDFDOWMV
GVSRQE®GN QR UHAEW SRWXOARQHY HALWD TXH DVHQGW D HO
HWEEGAP HOWRY P XQHASDBN R GHSHOGHOMY GH ®V 6HUYARV / RFDBN GH
( GXFDAPQ 3YEWD 6/ (3



( VM 1HQUP HOR LOGIFD TXH SDUM GH @ RIHWB HEXFDWYD QR HV SHUAEIGD FRP R
RSALQ YEQGED SRUMV IDP LIV @& TXH UH XH] D @ FROFHOWDALQ GH @ GHP DQGD
HQ XQ QP HIR HGXAGR GH HVEXHDV \ SLRIXQG D @V IQHTXIGDGHY 9LaMHD

(Q HWM FROM R XQ 6$( LOFOMYR \ DOWASDGR VH YXHOH FUXADOSDLD
DYDQ] DUKDAD XQ P RGH® TXH DVHIXUH HODFFHVR \ FRQILIXUH DX@V TXH LH GMQ
© GLYHMGDG UHDOGH @ VRAHGDG FKIBIQD

0 DUFR G IMDVYR\ SROWFDV SYEQFD

/ RV P DUFRV GUMDWRY YIOFXOGRY VRQ @ /H GH -QFOMuQ (VFROU /H 1|

TXH SIRKEH AR VHBFANQ \ FRSDUR (WM DF R VH UHDQ g XQ
DVMOVM 6% ( FRQ HIP LODANQ GHOP HADQWP R DBDWUR \ UHHP S@] R SRU
DORUW R REMMYR EDVDGR HQ581 -3( \ 5% FRQ WD DELOGDG\ WDQVSDUHQAD
0 LOMMUR GH ( GXFDARQ GH &KI®! E ' HP DQHWD FRP SOGP HQWBUD H MM
O®/H GHSXWPR /H 1] TXH H LJH DMWY D] RQDEGN SDUD
HAWXGIDOWMY DXWABV \ HO' HALHR ([HOR 1| TXH SWRP XHYH
DGDSVEARQHY FXUIEX@UHY SDWD QE DV \ QB RV FRQ QHRHMGDGHV HGXFDWYDV
HVSHAD®NV

5 HAIYDOFLD WFOLFD \  YIDELDGDG

(Q WP IORV RSHIDWRV HO 0 IOWMUR GH (GXFDAWQ \D GMVSROH GH @
1O LDHMAKPMUD WIFQR@JLED EDVDGD HQ DORUWP RV REMMYRV JDUDQW DQGR DV
D] DELOGDG \ WDQVSDUHQAD HQ HOSWRAHVR 0 LOMMUR GH ( GXFDAUQ GH &KL

E (WD SIRSXHWD GH SURU] DARQ WHXHJ D DO6$( FRP R KHUDP IHQW GH
HTXIGDG HVAXPMUDO QR VRE JDUDQW DQGR DFFHVR MQR VP El«Q FRQILIXUDQGR
FRP XQIGDGHV HGXFDWYDV FDSDRHV GH UH GIDU® GLYHUAGDG GHCBDV\  UHVSRQGHU

GH P DQHD VRWMQLE®! D VXV QHRHMGDGHV
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6LELHQ KR\ WIQHP RV HQ &KIBI XQD ®\ GH LOFOMuQ TXH P DQGDVD D \VRGRV BV
HWEEGHP HORY SYETGRV \ SUYDGRV D WQHU XQD HGXFDAUQ TXH DWHQGD @
GLYHUMGDG GH HXGIDQWY FRQ FDIGDG \ HTXIGDG HWB SUHULRIDWYD DVQ QR \H
WOMDGD D ®V FHOARV GH IRWP DANQ GH SHGDIRIRV GH P RGR GH SRGHU

JDUDOW DU XQD |RWP DAUQ LQIHDOGRAHAM TXH RWRU XH \RGDV @V KHUDP LHOMV
QHA-VDUDV SDUWD FXP SWHRQ HWM SLIRSUMWR

3 LIRSXHWID GH VRXXFLLQ

6H SLRSROH JHOHWDU XQD QRWP DWYD TXH SHP IMD JDUDQW DU XQD IRWP DANQ
IOIADO GRAHOM REXWWD HQ @ WP £WD GH @ GYHUAGDG H IQFOMUQ FRQ
VIMMP DV GH HYDO(DARQ \ P ROMRUHR VMMP £WERV TXH SHP MIQ DVHIXUDU HO

FXP S@P [HMR GH &V HEQGDLHY SHEDI PJ IRV GHILIQIGRV



" HVFUSHPQ GHOSWRE®IP D

&ROUGHDUHP RV @ ) RWP DANQ IQADOGRAHOM FRP R HOSWIRFHVR SRUP HGIR GHO
FXDOVH SUHSDLD D I XVXLRV SURIHVRUAV SDUD HAUFHU® HQVWH DQ) D HQ BV GAMAQVRY

QLYHBN GHOMMMP D HGXFDWYR (VM SUIRFHVR \VH GHVDULR@ HQ IOVWMARQHY GH
HGXFDAWQ VXSHURUSDLD @I WDUD LOWI LDALIQ GH FRORAP HORY WLIUERY MQR
FRQ H SHUHQADV SIEFWFDV HQ FROWM VRV VWXDGRY DVHIXUWDQGR GH HWM P RGR
TXH @V I XWURY GRAHOWY GHVDURGIQ @V FRP SHWIQRDV QHRHVDUDV SDUD @IYDUD
FDER SURFHVRV GH HOVH DQ] D DSUHQG] DV H HRWYRY

(Q &KIBI GHVGH HODF R VH KDQ SWRP RYIGR LHRWP DV D @ IRWP DApQ
GRFHOM SHR BOFRP R ® WH DDQ YDWIDV \ +HUIHD @V SROADV
IP SOP HQBGDV QR KDQ DFRUEGR @ GIWEOAD HOWH @ |RWP DAQ XQLYHIAVBUD
FRQ @ IRWP DANQ SEPAD HQ &V HABEGHP HQRY HGXFDARQDBN \ H MM XQD
G«ELCFRUHDANQ HOAH &V P HFDQMWP RV GH FROARAQWIXIDGRY

SRURWD SDUM ®&V UHVXORGRYV GH @ 3WKHED 4 &-$ TXH \WH DSTD D \RGRV RV
HWXGADQWY GH SHGDIJRI D HQ HOVMWP R P R GH @ FDUHD P XHVAD TXH &V

GRAHOMV HQ IRWP DALQ QR DBDQ DQ B HAEQGDUHV GH GHMHP SHE R HVSHUDGRV
&3(-3

7DOFRPR ® W DD HO &HOAR GH 3HUHAARQDP HOR ([ SHUP HQWALQ H
OQYHVWI DARQHV 3HGDIWJIEDV &3(-8 @&V HWEQGDUHV TXH WH SUHAVHOEQ OR
WIGIDQ QL KRP RIHQIDQ @ IRWP DANQ GRFHOM \D TXH DSRUEQ FUWURY
RUHQWGRUHY XQD EDVH FRP ¥ SDUD XQD IRWP DAQ SWRIHVRQDOTXH XHIR WH
FROM WDQ D SRU SDUM GH @V &DUHDV UHVIXDIGDQGR @ DXWRQRP D \
|®f LELOGDG SDUD @&V SWRIWDP DV 0 LOMWMMUR GH ( GXFDANQ 3RUHWD D] uQ
HV SRVE®! HORQPHV HOFROWDU XQD GLYHMGDG GH SIRSXHWEV |RUP DWYDV TXH
QR SHUP IWQ JDUDQW DU HQ LHDANQ FRQ @ LOFOMUQ XQ SIVR EEMER FRP YQ HQ
®VSWRIWDP DV

8 Q UHAHQOM HWXGIR YRBDGR HQ XQ 3RIR %4UH GH @ ) DFXGRG GH HGXFDAWQ GH
@ 8 QYHMGDG GHO' HVDUR@R GHP XHVAD TXH HO GH ®V SWRIWDP DV
IOFO\ HQ P HOARQHV D IOFOMUQ R GYHIMGDG HQ VX SHULOGH HILVR SHR
SHUMMQ EUHRKDV HQ LOWIMARQHYV \  SLRIWDP DV HVSHFTIERV HQ &V FXDBN QR
KD\ FROMQGRV HWBQGDUI DGRV TXH JDIDOMWEHQ XQ P QPP R GHVHDE®! GH
FRORAP IHQR 7HQRUR  $SDUAR



0 DUFR G IMDVIYR\ SROVEDV SYEQFDV

ID/H 1] FUHD HOBMMP D GH' HVDURR@R 3 RIHMRQDO RFHOWM HQ &K1
(Q HAWD ORWP DAYD \H LOFO\ H XQ DSDUBGR GHGIFDGR D @ GHVRUSHUQ GH ®V
HAEQGDIHV SHEDIPJIFRY \  GVAS@DUHY SDID DWIXIDU @ FDIGDG GH @
IRWPP DANQ GRAHOM HQ &KIBI \ UHVIXDUEDU XQ P QP R HVSHDE® HQ @
IRWP DALQ GH VRGRV ®V GRFHOWMV SRU P HGR GH SDXVBV TXH H STRMEQ \
GH LOHQ HOFROMQWR GH KDEIIGDGHY FRQRAP HORY \  GIVSRMERQHV TXH GHEH
WIQHU XQ SURIHVIRQDOGH @ HGXFDARQ XQD YH| 11QDa) DED VX |RWP DAPQ LQIADO
" HAHR 1 | JH 1] ' HVGH & DQMURU HWB B\ FRQILIXD XQ
P DUFR JHQHDO\ I®fLEGI SRU® TXH VRQ @ 8 QYHWMGDGHY TXIHOHV GHEHQ
DWHIXWDU @ FRKHHOAD HOWH WXV SHUIBN GH HIUWR \ ®V SWRIWDP DV
IRUP DWYRV SDUD TXH VHD FRKHUHQWM FRQ HVRY HAEQGDLHV

5 HOIYDQFLD WFQLED\  YIDELQGDG

/ D UHBIYDQAD GH HW SUIRSXHWE TXHGD H SXHWD HQ BV SEULDIRV DOWURUHY QR
HV SRVE®! J DUDQW DU SWRAHVRY LQFOMYRY UHDBN VLQR WIQHP RV XQD IRWP DALQ
GRAHOWM TXH JDUDQWH @V FRP SHWQADV SDUD @IYDUR D FDER ( Q WP LORV GH
YIDEIOGDG @V XQIYHUAGDGHY FXHOWQ DRXD® HOM FRQ SWRIHMRQDBN TXH
SXHGHQ UHDQ DU HWB GRAHQAD \ TXH WIXHQ JHOHDQGR LQYHWWIDAUQ DO
UHVSHAR GHVGH XQD SHWSHPWYD IOMUGVASEDDUD / D YIDELGGDG SUHVXSXHWEUD
QR HV SRVEGI Vit DUD SRUQR FROWUFRQ @ LQIRWP DAQ FRUHVSROGIHOM
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0 XAKRV QB RV FRQ GIMADSDAGDG HVSHAD® HOQM DTXH®Y FRQ GMFDSDAGDG
IOMBIPMDO. GHOGHVDUR@R \ FRQ GHVDIRVGH VDG SRUHWP S® SRUSUHVHOAD
GH HQIHP HGDGHV FUQIEDV  HTXIHUHQ GH VHUYELRV SURIHVIRQDBN SDUD P HRLDU
VX FDIGDG GH YICD HWR LOFO\ H FRQUXGV FRQ NOHMLARIRY |RQRDXGILE®RIRV
SVEL@®RIRV WADSHXVV REXSDARQOHV\ RWRV SLRIHVIRQDBN GH @ VDG +R\ HQ
GD QR H MM XQD FRRUGIQDANQ H HAWYD TXH HYIW DXVHOWAP RV R UXSWLDV HQ
@ WD\ HARUD HGXFDWYD DGHP £V GH WIQHUXQ VMMP D HQ HOTXH @ UHPHSANQ GH
VXEYHOALQ HARQUP LD HQ ®V HWEEGHP HQRY HGXFDWYRY GHSHQGH GH @

DVMMOQAD

3LRSXHWID GH VROXFLUQ

6H SURSRQH JHOHDUXQD IRWP D TXH SHP W RIHDUH FHSHRQDMGDG D HWWWD LHI D

GH WOPDQHD TXH SDID HOFD\R GH QEDV Q2 RV \ DCROMHOMV FRQ
GMDSDAGDG \ R GAMDRV GH VDG FOMIIEDGRV HQ HO MMMP D FRP R

HAWMGIDOWMY FRQ 1 HAHMGDGHV ( GXFDWYDV 3HWP DOHOMV 1 ((3 HOSDIR GH
VXEYHORLQ QR GHSHQGD GH VX DUMMOAD



" HVFUSHUQ
/D HNGHQAD 1QMUDARQDO KD GHP RWMDGR GH IRWPP D FRQMMWQWM TXH @

FRRUGIODANQ  LOMUHRVRUDO HOAH VDG \  HGXFDAWQ HV IXQGDP HQWO SDUWD
JDUDQW DUWD\ HRVRUDV HGXFDWYDV FRQWOXDV\ MIQULEDWDV SDUWD Qi RV QB DV\

DGROMAHOMY 11$ FRQ GMDSDAGDG ( WXGIRV UIHAHQWV SXETEDGRY GHWEFDQ
TXH @ IDOB® GH DUAEXOALQ HMH HWRV VMMP DV SWIRGXFH EDUHDV
HVAXPWDON TXH DI HABQ QHI DIWDP HQWM VBQR HCODFRHVR FRP R @ SHUP DQHQAD
HQ FROM \RV HVFRODUHV HVSHAD® HOM FXDQGR @V QHAHMGDGHY GH \VDOG
LHTXIHHO LOMUYHQARQHY |UHEXHOMY R SLIRBRQIDGDV (1" = ( * DHWM
SHHY  $FHYHGR/ uSH / D HYIGHOAD VP El«Q IQGFD TXH P RGHRV
FROERWDWRY TXH LQFO0\ HQ HTXISRV P XGABLRIHMRODBN SOQHV GH DSR\R
IOGIYIGXDQ} DGRV \ MMWP DV GH FRP XQEEDANQ FRP SDUAGD HOWH HVEXHDV \
VHERY GH VDOG UHGXFHQ VIQULIEDWDP HQM @V VDV GH DXVHQWA R\
P HRWDQ LOGIFDGRUHV GH ELHOHMEBU VXENMMYR ®JLR DFDG«P IFR \  SDUARSDANQ
VRADO -HQVHQ HWDO

(O DQEQAY GH GDWRV QDARQDBN SROH HQ HYIGHOAD TXH QEDV QB RV \
DGROMFHOWMY FRQ GVADSDAGDG IOWBRXDO.  GHOGHVDUR@R VRQ XQ JUXSR FRQ
IP SRUBOM YX@HDELDGDG [HOM D @ DXVHOAD HVAROU 3DWD HODF R
TXIHOHVDUWMHRQP HORVGHXQ  GH®VGDV RIDOBRQP £VGHO  GH®V
GDV WRQ XQ GH @V Q2 DV QERV\ DGROMAHOWMV FRQ GMVADSDAGDG
IOMBRMDO. GHOGHVDUR@R \ DOP [LDUHOUHWR GH JUXSR 6L VH DAHQGHQ
HOWI XLHQW QLYHOGH DUMMQAD HV GHAU TXIHOHV DUWMHRQP HQRVGHO @V
VDV SIEPAMEDP HOM VH LIXDDQ FRQ '~ \ HOUHWR 610
HP EDUR GH DK HQ DGHDQW VH GHVSTHID @ P D\ RUYX@HWDEIICDG GH ®V11$
FRQ' - HOWH ®V TXH DUWMHLRQ P HQRV GH XQ @ VD GH Q& DV Qi RV\
DGROMFHOWY FRQ GIVADSDAGDG LOMBIRMDO\ GHOGHVDURMR GXSTD DOUHVR
FRQ ' HOUWMR 1R VRQ FOUV OV W RQHV SDID HAM
DXVHOWAP R \ HWR GHEH VHU P DMUD GH LQYHVW DApQ SURWBUD SHR V HV

IQGVEXWE®! TXH HAR DIHAV® GH P DQHD VX\WEQWYD @ YIDEIQGDG [LODQAHD GH
@V FHQWRV HGXFDWYRV TXH ®V DFRP SD* DQ

( QWLP LORV JHOHDOVH WDV GH JUXSRV GH Qi RV TXH SUHVHQUEQ XQD GHP DQGD
W QULFDWYDP HOW P D\ RU GH DWIQRRQHV HQ \DOG VBQWR SUHYHQWDV FRP R
WMLDS«XWEDV GHELGR D @ FRH MMOALD GH FRQGIARQHY FUQIEDV DIMUDARQHY GHO
GHVDUR@® \ RARV GHVDIRV IXQARQDBN TXH LOAGHQ GULHREP HOM HQ VX
EHOHWRU\ GHVHP SH R HVFROU 0 HOLQ HADO



0 DUFRR G IMDVIYR\ SROWFDV SYEQFD

(Q &KIBI HOGHHKR GH ®V HABEGHP [HQWRV D SHUAELU @ VXEYHORUQ HVFROU
HWIMDOHWE FRQGIARQDGR HOWH RARV | DARUHV D @ DMMMQAD H HAWYD GH &V
HAWXGIDOMY (O HAUHR FRQ )XHUD GH/H 1| CH GHOO LOWMUR GH
(GXFDAMQ  TXH I HOW[ VR LHXQGICR FRRUEIQDGR \ VMMP DW DGR GH @V
G\HV VREWKH WXEYHQALQ GHO (WEBGR D HWEEGHP IHQRV HGXFDRRQDBN

HWEEGFH HQ VX DWEX®  TXH @ VXEYHQALQ \VH FDBX® HQ EDVH D @ DVMMQAD
PHGD P HQUXDOGH ® DXP QRV P HAGD HQ GDV GH DMMMQAD HHRWYD
WHIMADGRY HQ HO@EWR GH FOVHV RILADO (WM FUMWUR DS@D \EBQR SDUD @

VXEYHOALQ JHOHWDO FRP R SDUWD  VXEYHQRROHV HVSHADBN  LOFO\ HOGR @V
DVRADGDV D 3WRIWDP DV GH-QWMI WDAQ ( VFROU 3

5HIX@ARQHY FRP SGP HQWBUDV FRP R HO' HRUHVR 6XSUHP R GH ( GXFDANQ 1T

GH \ VXV P RGLIFDARGHY SUHAVDQ @V QRWP DV SDD HOUHIMAR \
YDOICDAUQ GH @ DMMMOAD IOFON\ HQGR SWRFHGIP IHORV SDID  MVWIFDU
LODVMMOADV SRUP RWYRV P «GIERV X RWDV FDXVDV DXVRU] DGDV ' H HM P RGR
@ QRWP DWYD YIOFX® GILHAIP HOW HO OV GH UHFEXU/RY HARVEGN D @ SUHVHOAD

LHIX@U GH ®V HMXGIDOMY  LOPHOWYDQGR @ DMMOQAD HVAROUFRP R FRQGIALQ
SDUD @ FROAXIGDG GHO LQDQADP HOWR

5 HBIYDQFLD V¢ FQLFD\  YLDELAQGDG

" HVGH HOSXQWR GH YW GH @ YIDELOGDG H MMQ \ D FDSDAGDGHY [OWRDGDY HQ
DP ERV VHRRUHV TXH SHP MIJDQ DYDQ] DU HQ HVADWI LDV SIERR GH DUAEXDALQ
@FDOR WULIVRUDO HVSHAD® HOWM HQ FROM VRV GRQGH &V VHUYLARY GH VDOG \

HGXFDAQ FRH MMQ HQ LHGHV FRP XQD®NV R UHI IRQDBN 3RU® VBQWR SLRP RYHU
XQD FRRUIGIQDAQ HHPWYD HOWH VDOG \  HGXFDARQ QR VR® HV WFQIFDP HOWM
VYVMMOBGR SRUD QMDD MOR VP El«Q RSHUDAYDP HOW | DPAE®! HQ HOFRUR

SOIR




































